
CSD 1001A [11/15/04]
Name, Address, Telephone No. & I.D. No.

UNITED STATES BANKRUPTCY COURT
SOUTHERN DISTRICT OF CALIFORNIA

325 West "F" Street, San Diego, California 92101-6991

In Re

 BANKRUPTCY NO.  

 Date of Hearing:  
 Time of Hearing:  

Debtor. Name of Judge:   

CSD 1001A

ORDER ON 

IT IS ORDERED THAT the relief sought as set forth on the continuation pages attached and numbered two (2)

through    with exhibits, if any, for a total of    pages, is granted.  Motion/Application Docket Entry No.   

//

//

//

//

//

//

DATED:  
Judge, United States Bankruptcy Court

Signature by the attorney constitutes a certification under 
Fed. R. of Bankr. P. 9011 that the relief in the order is the 
relief granted by the court.

Submitted by:

(Firm name)

By:
Attorney for    Movant    Respondent

April 14, 2006

April 17, 2006
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ORDER ON
DEBTOR:  CASE NO:

CSD 1001A
Signed by Judge Louise DeCarl Adler April 14,2006
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CSD 1001A 
American LegalNet, Inc. 
www.USCourtForms.com 

ORDER ON 
DEBTOR: DEBTOR'S MOTION FOR USE OF CASH COLLATERAL CASE NO: 06-00510-LA11 

I.   The Debtor shall allow Union Bank or its representatives access to the Debtor’s 
assets,  books, records and personnel as required to conduct an inventory appraisal. 

 

SUBMITTED BY: 

WINTHROP COUCHOT PROFESSIONAL CORPORATION 

/s/__________________ 

Paul J. Couchot, Esq. 

Proposed Counsel for the Debtor and Debtor-in-Possession 

 

APPROVED AS TO FORM AND CONTENT: 

SHEPPARD MULLIN RICHTER & HAMPTON LLP 

/s/__________________ 

Kyle Mathews , Esq. 

Counsel for Union Bank of California 

 

GOODWIN PROCTER 

/s/___________________ 

Gina Lynn Martin, Esq. 

Counsel for Brown Brothers Harriman & Co. 

 

MUNGER, TOLLES & OLSON 

/s/___________________ 

Mark Shinderman, Esq. 

Counsel for David Barrett, Inc. 

 

 

 

 

 

 

Signed by Judge Louise DeCarl Adler April 14,2006



Signed by Judge Louise DeCarl Adler April 14,2006



Signed by Judge Louise DeCarl Adler April 14,2006


	Text1: Paul J. Couchot State Bar No. 131934
Sean A. OKeefe State Bar No. 122417
Winthrop Couchot Professional Corporation
660 Newport Center Drive, Fourth Floor
Newport Beach, CA 92660
949 720-4100  949 720-4111 (fax)
	Text4: April 13,2006
	Text5:  2:30 p.m.
	Text6: Louise DeCarl Adler
	Text8: 5
	Text9: 5
	Text10: 7
	Text11: Winthrop Couchot Professional Corporation
	Text12: Sean A. OKeefe
	Text2: SeraCare Life Sciences, Inc., a California corporation
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	Text3: SD 06-00510 LA 11
	Text13:           On April 13, 2006, at 2:30 p.m., a final hearing was held on that certain Motion for Order for Use of Cash Collateral (the “Motion”) filed by SeraCare Life Sciences, Inc., a California corporation, the debtor and debtor-in-possession in the above-entitled Chapter 11 proceeding (the “Debtor”).  Appearances at the hearing were made by Paul J. Couchot, from Winthrop Couchot Professional Corporation, proposed general insolvency counsel to the Debtor; Laura Stuart Taylor, from Sheppard, Mullin, Richter & Hampton, LLP, counsel to Union Bank of California (“Union Bank”); Gina Lynn Martin, from Goodwin Proctor LLP, counsel to Brown Brothers Harriman & Co. (“Brown); and Thomas Walper from Munger, Tolles & Olson, LLP, counsel to David Barrett, Inc. (“Barrett”) and Barry Plost.  Other appearances are listed on the record.  
          Based upon the Motion, the evidence filed in support thereof, and for other good and adequate cause, it is hereby ORDERED that:
          
          A.   The Debtor is authorized to use cash collateral through and including May 26, 2006 to pay the payrolls, post-petition vendors, rents, mortgages, insurance expenses, professional fees, interest and principal payments to the Senior Secured Lenders (as defined below) and other post-petition expenses in accordance with the budget attached hereto as Exhibit “1” (the “Budget”) with the exception that payments to pre-petition critical vendors and professionals will require separate orders of this Court after notice and hearing, if required, without prejudice to the right of the Secured Lenders (as defined below) to raise adequate protection concerns and any other objections in relation to the critical vendor motion;

           B.  The Debtor is authorized to exceed any individual line item up to twenty percent (20%), as long as the overage for all items in the aggregate does not exceed fifteen percent (15%) of the total authorized budget amount.  The Debtor shall provide weekly reports that reconcile actual performance for all line items in each one week period to budgeted performance under the Budget to counsel for Union Bank, Brown, and Barrett (collectively, the “Secured Lenders”) and the OCC every Tuesday with respect to the preceding week.  The reports will also reconcile all totals for monthly and quarterly periods.  The Debtor shall also include in the reports a breakdown of the amounts set forth in the Budget related to the "Planned Division Relocation";

          C.   The Debtor is authorized to retain and to continue to use, in the ordinary course, all of its bank accounts, excepting only the general operating account maintained at Union Bank;

          D.  The Secured Lenders and all creditors holding liens on cash collateral shall retain their existing liens against this collateral, and the proceeds of the same.  In addition, these creditors are hereby granted a fully perfected replacement lien on assets of the estate that is coextensive with, and limited by, the scope and priority of their existing lien rights.  Nothing herein is intended to validate a lien that was otherwise invalid on the Petition Date;

          E.   The Secured Lenders and all creditors asserting liens on cash collateral shall have all of the rights afforded to them under Bankruptcy Code Section 507(b);

          F.   Brown and Union (collectively, the “Senior Secured Lenders”) shall receive:  (1) within three business days after entry of this Order:  Scheduled payments of principal and interest due on March 31, 2006; and an additional principal payment of $330,000.00; and (2) the scheduled payment of interest due at the end of April 2006 which shall be paid as and when required pursuant to the Senior Secured Lenders’ loan documents.  Payments shall be calculated at the non-default rate of interest during the Budget time period provided that the Senior Secured Lenders expressly reserve and shall not be deemed to have waived their right to recover default interest;

          G.   The Debtor shall provide by May 17, 2006 to Senior Secured Lenders an exit proposal outlining the Debtor’s plan to repay the Senior Secured Lenders (the “Proposal”).  The Proposal shall be approved by the Debtor’s Board of Directors;

          H.   The Debtor shall continue to allow Union Bank’s financial advisor reasonable access to the Debtor’s books, records and personnel;
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